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TO MEASURE BANKS’ HEALTH,  
FULL PICTURE IS NEEDED
To the editor:

In the July 6 edition, reporter Greg Ryan 
reported that “Massachusetts banks are 
on a roll: Just six of the state’s 140-plus 
banks have a Texas Ratio greater than 20 
percent ... ” While this may be perceived 
as good news, using the headline “Riskiest 
banks ... ” and listing another nine was not 
only inaccurate it was also irresponsible. 
In short, your publication is potentially 
and needlessly worrying the public. 
These ratings are developed by for-profit 
companies and are based on simplistic 
formulas by people who are not inside the 
bank and may have their own agenda. The 
only true determination that matters are 
those from the FDIC and other state and 
federal regulatory agencies, all of which 
have a more thorough and complete 
picture of a bank’s safety and soundness.

The FDIC has a good reason not to 
publish its ratings: so as not to worry the 
public, knowing that in the nearly 80-year 
history of the FDIC, no depositor has ever 
lost a penny of insured deposits. Recently, 
the FDIC coverage amount was raised from 

$100,000 to $250,000 per depositor per 
insured bank, and customers can arrange 
their accounts to insure almost $3 million. 
Moreover, most of the banks on the BBJ list 
have excess insurance covering all deposit 
accounts.

As for the inaccuracy of the Texas 
Ratio, lists from non-regulatory bodies 
can’t fully assess the true safety and 
soundness of an organization. They don’t 
know what proactive steps the banks may 
have already taken to ensure safety and 
soundness since their public information 
was published. 

Even in the depths of the recent 
financial crisis we only had one bank 
failure in all of New England compared 
to hundreds nationwide. Furthermore, 
Massachusetts banks continue to outpace 
other banks across the country in almost 
every important metric. 

Clearly, Massachusetts bank customers, 
you need not worry.

Daniel J. Forte is president of the  
Massachusetts Bankers Association. 

MAKING THE VOICE OF MASS. NURSES HEARD
To the editor: 

Nursing professionals today can be easily 
distracted by rapid changes in their 
industry. Ongoing financial pressures 
are exacerbated by government 
mandates. Internal and external politics 
create roadblocks. A shifting regulatory 
environment forces health care providers to 
rethink the fundamentals of their practice. 
And vigilance is needed to identify new 
medications and procedures that might 
bring hope and healing to patients.

 Through it all, the more than 3 million 
women and men who fill the ranks of the 
nation’s professional nurses do a lot more 
than attend to patients: They educate 
their patients, assess the response to 
a particular therapy, and provide the 
comfort and care that has been the 
backbone of nursing for centuries. 

ANA Massachusetts, this state’s chapter 
of the American Nursing Association, 
favors passage of legislation that would 
ensure that a registered nurse has a seat 

on the state’s Health Policy Commission. 
That legislation, introduced as House Bill 
2771 by state Rep. Kay Khan (D-Newton), 
and as Senate Bill 572 by state Sen. Eileen 
Donoghue (D-Lowell), would add a 12th 
member to the HPC. That member would 
be a registered nurse licensed to practice 
in Massachusetts.

This legislation, and ANA 
Massachusetts’ support for it, reflects 
our core mission – the advancement of 
the profession of nursing and of quality 
patient care – by ensuring that the voice of 
the profession with the most providers on 
the health care team is at the table where 
important policies are made.

This legislation would ensure that 
the HPC, which steers health policy in 
Massachusetts, will have nurses’ voices 
providing expertise when it can be of the 
most value.

 
 Myra F. Cacace is a nurse practitioner 

and president of ANA Massachusetts.

LETTERS TO THE EDITOR

WOULD YOU WANT TO LIVE  
IN DOWNTOWN CROSSING?
VOTES CAST: 206

 R 47% Yes, I’d love to 
be in the middle of 
an up-and-coming 
neighborhood.

 R 36% No, it’s still not a 
true neighborhood yet.

 R 17% Maybe, I’ll have to 
wait and see.

47% 36%

17%

Tell us what you think: http://www.bizjournals.com/boston/pulse

R BUSINESS PULSE SURVEY

Send letters to the Boston Business Journal  
160 Federal St., Boston, MA. 02110-1700  

dbanks@bizjournals.com

CORPORATE
ANNIVERSARIES
On July 24, we’ll be showcasing 
companies that have reached their 
5th, 10th, 25th, 50th, 100th or other 
significant milestones in our Corporate 
Anniversaries special advertising 
section. Feature your company’s 
anniversary celebration in this special 
supplement!

Contact your Corporate Sales Manager 
today at 617-330-1000 or email: 
bostonadvertising@bizjournals.com
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